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Dear

Oleg Skydan, Rector of Polissia National University, Doctor of
Economics, Professor,

Valentyna Yakobchuk, Head of Department of Economics,
Intellectual Property and Public Administration of Polissia
National University, Candidate of Economic Sciences, Professor,
Members of the main table,

Distinguished Guests,

Ladies and Gentlemen,

We gather today as Heads and leading specialists of
ministries and departments, research and educational institutions,
scientists, representatives of state authorities, local self-
government, public organizations, ecological and family
homestead settlements to the discussion of theoretical and
practical issues of regional development in the conditions of self-
sufficiency and increase of resistance to external factors. Growth
comes out of nature. Land provides all recourses that are needed
as an input factor of land in the production function. Intervention
by man of the process of nature can manipulate its output, but
growth is provided perfectly by nature itself. No human action is
needed for the process of growth in nature. Land and labor
represent static production. Static production produces more of
the same, because the same input factors, be it land, or labor are
operative in the same markets, competing with the same prices and
customers. Static production does not have the ability to change its
process of production; the final goal is optimum and thereafter
stagnation. Dynamic production, on the other hand, represents a
completely different process, which constitutes itself in the new
and different way of combining the factors of production, land and
labor. Innovation is a creative process of using the first two input
factors of the production function. Innovation provides new
abilities, increases efficiency and economy. The proof that an
innovation is taking place is the economic surplus over cost, the
entrepreneur profit. The French Physiocrat Richard Cantillon
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ones said that the farmer is an entrepreneur — he combines land
and labor and takes the financial risk. Development is destruction
based on creativity as shown in Joseph Schumpeter’s expression,
creative destruction. Development does not have its source in land
or labor, it is made by man, the entrepreneurs, the free,
independent and creative individuals. Entrepreneurship as a
development process is democratic in its cause, it represents
democracy without any parliament, it is constituted on the will and
action of man for the common good. Innovation is not limited to
agricultural production or any other specific industry, it is a
process of renewing society and brings hope, possibilities and a
bright future both to land and man. Everyone can be an
entrepreneur and contribute directly to the development of society
and its bright future.

I welcome you all with the paramount and eternal words, freedom,
development, and joy.

Rector, Department Head, Members of the main table,
Distinguished Guests, Ladies and Gentlemen:
Thank you very much for the attention.
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